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Ohio Physicians Clinic Shuts Down After
Ransomware Attack

January 25, 2018
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Email hackers scam $1.7M from Boardman business
Posted: Jan 26, 2018 12:57 PM EST

Updated: Feb 01, 2018 8:48 PM EST

By Cristen Manion, Multi Media Producer | CONNECT

BOARDMAN TWP,, Ohio - A Boardman business discovered more than
$1,750,000 missing from their bank accounts.

Boardman police say the Federal Bureau of Investigation has been
called after someone was able to hack into a business email account
for Boardman Molded Products.

According to the report, Daniel Kessler called police after leaming
about the missing money.
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Top 5 Reasons For Cyber Insurance

1. Malicious/criminal attack, human error, and system glitches
2. Retaining physical or electronic records
3. 95% of businesses rely on their computers systems to operate

4. Ransomware is evolving. Infections were up 40% last year.

5. 49% of organizations with at least one significant attack were
successfully attacked again within one year.
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Cyber Liability Insurance

A cyber liability policy provides 1st and 39 party
coverage for damages when private, personal, or
financial information is compromised due to a data
breach or network intrusion. While exact wording and
terms may vary, our goal is to match the right coverage

for the exact exposures of the insured.
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Traditional and Evolving Exposures

+ Credit Card Processing
» Sensitive Data Storage
* Lost or Stolen Devices
* Improper disposal or
information access

* Malicious or Accidental
Employee Actions

Social Engineering

Virus transmission

Phishing Attacks

Business Email Compromise
Vendor Activities
Ransomware

Online Payment Activity
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Coverage for loss of money or securities due to a person

impersonating another and fraudulently providing instructions to

transfer funds.

» Not covered under most standard policies without endorsement

» The key to this coverage is that the attack is by trick or scheme
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Best Practices

Best Practices

* Full audit of cyber coverage
* Make sure there are proper protocols and procedures in place
» Get training

* Monitor the cyber program
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TRAVELERST
Travelers CyberRisk premium indication for
R C INDUSTRIES

WRAP.* AND EXECUTIVE CHOICE. ",

LUDING ACCESS TO TRAVELERS eRISK HUB* POWERED 8Y NETDILIGENCE "

Agency Name HL INC
Class of Business:  Manufacturing
Revenues: $12,900,000

Limit* Retention*
51,000,000 510,000
$1,000,000 $10,000
e $1,000,000 510000

Breach Response Covera

T ot T I

‘Computer and Legal Experts $1,000,000 $10,000
$100,000 50% Coparticipaton
51000000 510,000
51,000,000 $10,000
$1,000,000 510,000
WA L1y
NA NA
$100,000 $5,000
$100,000 $5,000

Business Loss. (W"".

Business Interruption $1,000,000 12hours

el o o
$100,000 12hours

Reputation Harm $100,000 $5,000

Total aggregate limit* $1,000,000
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